Trump Old Post Office LLG

725 Fllth Avenue, 25" Floor
Naew York, NY 10022

July £, 2015
VIA FEDEX

United States General Services Administeation
Portfolio Management - Suitc 7600

7th & D Streets, S.W,

Washington, D.C, 20407

Attention: Kevin Terry

the “*Gu " t 0 st 5, 2013, made by Danald J
“Gu or'')_in_favor of the United of America, acting by and through the
Administrator of General Services (“Lapdlord”)’

Ladies and Gentlemen:

In accordance with Scction 7(a) of the Guaranty, please be advised that as of May 31, 2015
approximately forty-one million three hundred ane thousand eight hundred twenty-eight dollars
($41,301,828) has actually been paid from Tenant (from Equity Contributions to Tenant) or
Guarantor toward the Project Costs (and not funded by the Construction Loan or other Debt), which
such amount includes twenty-five million three hundred twenty thousand seven hundred ninety-cight
dollars ($25,320,798) of hard costs. Please countersign where indicnted below to acknowledge and
agree that the Guaranty and the obligations of Guarantor thereunder are irrevocably terminated and
of no further force and cffect from and after the date hereof.

Very truly yours,

TRU]\ OLD POST OFRICE LLC,

President

Tltle
Acknowledged and Agreed:

UNITED STATES OF AMERICA,
acting by and through the Administrator of General Services

By:
Name:

Tive: KeinMTBry |
Contracting Qfficer -

Cc:  United States General Services Administration

* Capltalized terms used but not defined hereln have the respective meaning given to them in the Guaranty



Office ol Regional Counsel, Suite 7048
7" & D Strects, S.W.

Washington, D.D, 20407

Atin: Regional Counsel

Reno & Cavanaugh PLLC

455 Mugsachusetis Avenue, NW, Suile 400
Washington, DC 20001

Atin: Barbara Wachter Needle, Esq.
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RESIG
622 Third Avenue
33rd Floor
Now York, NY 10017
Wobsite: www.resig.coin
June 25, 2015

United States Genernl Services Administration
Portfolio Management — Suite 7600

7" & D Streets, S.W.

Washington, D.C, 20407

Altention: Kevin Terry

Re: Trump Old Post Office LLC'

Dear Mr. Terry:

Phone: (212) 849-1373
Toll Froo: (877) 6771999
Fax; {212) 818-1181
Emall: infofresig.com

We are the accounting firm for Trump Old Post Office LLC and have been asked to confirm the

below with regard to Trump Old Post Office [LLLC (*Tenant”).

As of May 31, 2015, the amount of $4 1,301,828 has actually been paid from Tenant (from
Equity contributions to Tenant) or Guarantor toward the Project Costs (and not funded by the
Canstruction Loan or other Debt). This amount is comprised of $25,320,798 of hard costs and
315,981,030 of soft costs. For the avoidance of doubt, not more than $15,000,000 of the
$15,981,030 spent on soft costs has been counted towards reaching the $40,000,000 amount
required to terminate the Guaranty in accordance with Section 7(a) of the Guaranty,

Very truly yours,

Real Estate Systems Implementation Group, LLC

! Capitalized terms used but not defined in this letter have the meaning given to them In the Guaranty dated as of
August 5, 2013 (the “Guaranty”), made by Denald J. Trump {“Guarantor”) in favor of the United States of America,

acting by and through the Administrator of General Services {“Landlord”},

“BUILDING STRONGER, MORE SUCCESSFUL BUSINESSES”



CERTIFICATE OF FINANCIAL STATUS

TRUMP OLD POST OFFICE LLC (“Tenant") and Donald J Trump (“Guarantor”) hercby certily
that:

As of this ﬂ dny ur&guﬂ‘ » 2013, (i) Guarantor’s financial status has not significantly
changed from that financial stalus evidenced in the Proposal of Trump Old Poat Office,
LLC (dated July 20, 2011) in Response to Request for Proposal, 1,8, General Services
Administration, Redevelopment of the Old Post Office Building, Washington, D.C.,
Trump International Hotel, Old Post Office Building, Washington, D.C., (ii) Guarantor's
Unencumbered Liquid Net Worth cxcceds the Guernnty Amount, and (iii) Guarantor
satisfics the Net Worth Threshold and the Liquid Asscts Threshold as defined in the Bad
Acts Guaranty.

{D0331789.00C / EXECUTION VERSION DC276-100)



CERTIFICATE OF FINANCIAL STATUS

DONALD J, TRUMP, an individusl (“Guaranter”), hereby certifies that, as of this 19
day of August 2016, Guarantor’s financial status has not adversely changed from that financial
condition evidenced in the Proposal of Trump Old Post Office, LLC (dated July 20, 2011) in
Response to Request for Proposal, U.S. General Services Administration, Redevelopment of the
Old Post Office Building, Washington, D.C., Trump International Hotel, Old Post Office Building,
Whashington, D.C,

DONALD J. TRUMP, an igflidual




Trump Interational Hotel Washington, D.C.
Summary of Project Costs
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Trump Old Post Office, LLC

Construction Report - Modified Accrual Basis

As of May 31, 2015
Trannctions from Trimsactioes from
Page General Ledger Inoepxion through May 2015 Inception throug? Resention Withkald Toral Incrred s
Reference _Aecouar ¥ Deseription April 30. 2018 Trasacsions May 31, 2015 May 3§, 2615 Mary 312008
Poge 2 GROUND LEASE COSTS
Pages 35 DIRECT PROJECT COSTS (HARD COSTS)
Pages 7-§ DESIGN COSTS
Page 10 OCA & GC COSTS
Poge 11 LEGAL & BUSINESS ADVISORS
Page 12 PERMIT & FEES
Page I3 RETAIL COSTS
Page 14 TAXES
Page I3 INSURANCE COSTS
Page 16 PRE-OPENING COSTS
Page 17-18 FF&E, OS&E, INVENTORY AND SIGNAGE
Page 19 TNFORMATION TECHNOLOGY
Fage 20 FINANCING COSTS
Tetal

Pagalcf2d
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Trump Old Post Office, LLC
Design Costs
As of Miay 31, 2013
Transactions from

General Ledger Inception through
—— Account¥ April 30 2015

May 2015
Transactions

Transacrions from
Inception through
May 31,2015

Design Costs
Agchitert of Recond «
Stuctural Engineer -
Fagade Vertical Investigation -
Design Architect -
Design Architect -
Irterior Design -
WEP Engineer -
Sustinability Conmultant »
LEED Commissioning
Hisworit Presevation -
Landscape Architedt «
NWC Architecs, Int Decign, Engineers Rest |
Contile Architect, Int Design, Engineers Rest 2
C Sweet Architect, nt Design, Engineers Café
Retail Design
NEC Street Arthitect, Int Design, Engineers
Jewel Box NW Architect, Int Design, Bngineers
Jewel Box NE Architect, Int Design, Enginesrs
Spa / Fitness [nterior Design

Page7of20




Trump Old Post Office, LLC
Design Costs
As of May 31, 2015
Transections from Transactions from

Genern] Ledger Inczption through May 2015 Inception through
Account # April 30, 2015 Trnrnacions Muay 31, 2015

ADA Accessibility -

Code / Life Safety -

Environmenta} Report

Sigrage & Grapbics Design

Food Servicz Design

Vertical Transportation

Lighting Design -

Permit Review / Expediting -
Acoustical Congultant

Civil Enginesring

Traffic Engineer

Fountain { Decorative Water Feature
Parking Garage

Skylight/ Window Consukant
Security / Survaillance

Low Veitage Sysiems - Telephone / Dan
Auwdio Visual

Rendering / Presemation Materials

Page 8 of 20



Trump Old Post Office, LLC
Design Costs
As of May 31,2015

Transactions oo Transacions from
General Ledger Inception through May 2015 inception through
Account # April 30, 2015 Transactons May 31, 2015

Hardware Schedule -

Existing Conditions Photos
Geotachrical

Temporary Signage Design
Dimensioral Sarvey (Existing)
Site Survey (Elevation  Uridities)
Existing Utility TV Survey
Window Condition Survey Other
Surveys

Insugance Valuation Susvey
Design Miscellancous Museum
Consultant & FF&E Design
Contingency

Total Design Costs

Page 9ol 20



Trump O1d Post Office, L1.C
Owrter Construction Administration & General Conditions Costs

As of May 31, 2015
Transactions from- Transeetions from
General Ledger Inception through May 2015 Inception through
Account # 3

April 36, 2015 Tansecsions May 31, 2015

Owner Construction Administration & General Conditions Costs

Travel / Employee Reimbursements
Dedicated Saff / Consulmnis
Other OCA & GC Costs
Events / Promotions
Title Insurance
OCA & GC Contingency
Total Owner Constr. Admin. & Gen. Conditions Costs

Page 10 of 20



Trump Old Post Office, LLC

Legal & Business Advisors
As of May 31, 2015
Transactions from Transactions from
General Ledger Incepiion through May 2015 inception through
Account # April 30, 20°5 Transactions May 31, 2015
Legal & Business Advisors
Legal & Business Advisors

Legal & Business Advisors Contingency

Total Legal & Business Advisors

Page 11 of 20



Trump Old Post Office, LLC
Permits & Fees

As of May 31, 2015

General Ledger
Account ¥
Permits & Fees
Permits & Fees
GSA Construction Manager

Permits & Fees Contingency

Total Permits & Fees

Transactions from
[nceprion doough
Apri} 30, 2015

Page 12 of 20

May 2015



Trump Old Post Office, LLC

Retail Costs
As of May 31, 2015
General Ledger
Aconurt #
Retail Costs
Retail Tenant Improvements
Retail Leasing Commissions
Retail Contingency
Total Retail Costs

Trarsactions from
Inception through
Agril 30, 2015

Page 130l 2C

Mazy 2015
T .

Trarsactions froz:
Inception through




Trump Old Post Office, LLC
Taxes

As of May 31, 2015

General Ledger
Account #

Deed Recordation Fee
Possessory [ntevest Tax

Taxes Contingency

Taxes

Total Taxes

Transactions from

Transactioas fom
Inception through May 2015 Inception through
April 30, 20i5 Trnsactions May 31, 2015

Page 140020




Trump Old Post Office, LLC
Insurance Costs
As of May 31, 2015

General Ladger
Account §

Insurance Cosis
Insurance - Construction Period
Insurance - Lease Signing to Construction Commencement
Insurance Contingency

Total Insurance Costs

Transactions from

Inception through

May 2015

Transestions from

Iroeption Hrough

Page 15020



Trump Old Post Office, LLC
Pre-Opening Costs
As of May 31, 2015

Transactions from Transactions fom

Genera. Ledger
Account #
Pre-Opening Costs
Hotal Payroll & Benefits
NWC Payroll & Bensfirs
Cortile Payroll & Benefirs
Plazs Café Payroll & Renefits
Bar Paytoll & Benefits
Hurman Resources
Suart-up Misceilaneous
Sales & Marketing
Working Capital Costs
Pre-Opening Centingency

Total Pre-Opening Costs

Page 16 of 20



Tramp Old Post Office, LLC
FF&E, OS&E, Inventory and Signage
As of May 31, 2015

Transactions from Transactions from
General Ledger Inception through May 2015 Inception hrough

Acoount # Aprril 30, 2015 Transactions

FFAE, OS&E, Inventory and Signage

Horel Room FF&E

Lobbies / Public Spaces FF&E
Conference Room { Ballroom FF&E
Back of House FF&EE

Spa FF&E

Other FF&E

Curzins

Stair Runper

Freight

Warchousing

Installetion

Insurance

NWC Restaurant FFEZE
Cortile Restaurant FF&E
Plaza Café FF&E

Jewel Box NW FFZE

Jewel Box NE FFEE

Page 17 0f 20



Trump Old Post Office, LLC
FF&E, OS&E, Inventory and Signage
As of May 31, 2015

Trensacvons from Trrsactions from
QGenersl Ledger Inception through May 2015 IncepSon through
Account # April 30, 2015 “Trensactions May 31, 2015

FF&E, OS&E, Inventory and Signage

Bar FF&E
Hotel Rooms OS&E
NWC Restauran: OSEE
Cortle Restauramt OS&E
Plaza Café OS&E
Bar OS&E
Temporary Signage
FF&E, DS&E and Signage Contingency
Total FF&E, OS& E, Invenlory and Signage

Page IR of 20



Trump Old Post Office, LLC
Information Technology
As of May 31, 2015

General Ledger
Account #
Information Technology

Information Technology Costs
Information Tecknology Contingency
Total Information Technology

Transactions from
Inception through
April 30, 2015

Page ‘90720

May 2015

Transections from
Inception through




Trump 014 Post Office, LLC
Financing Costs
As of May 31, 2015

General Ledger
Account #
Financing Costs

Origination Fee
Closing Costs
Brokerzege Fee
Tterest
Mongage Recording Tax
Operating Shortfalls
Financing Contingency

Total Financing Costs

Page 20 of 20



